
� ��
�

	� 
�� � 
	�� � 	
���
�
	� � ������ �������� �����
  ���� 
������

������

����������������

����������
�5AA1A1��

�75==19>���
�
��97;9>�<1BB13A1�9�75=9	
C>A9�1�3>;?9�4�1B391��Q%9�B7A941E1=>�?5A�9�2ADCC9
E>C9R
� �>E5� 12291<>� B217;91C>�� �>EWL� 385� 12	
291<>� ?5AB>� ;1� 2DBB>;1� <>A1;5� 385� ?D=C1� 1;
&>A4�� !=� D=� 3;9<1� 453145=C5�� ;1� =5F� 175� L
B6A>=C1C1� 5� B9� 49BC1331� 3>=� 6>AI1� 419� E1;>A9
CA149I9>=1;9� 385� 49BCAD775� @D1B9� B9BC5<1C931	
<5=C5
�+9�=DCA5�45;�=>��45;;W1==D;;1<5=C>��45;;1
25661�� 45;;W9=C>;;5A1=I1� 5� 45;;W1DC>49BCADI9>=5
=5;;1�BD1�?D;B9>=5�49�<>AC5��?5A�49A;1�3>=��A5D4

$W9=49E94D1;9B<>�B9�D=9B35�1�D=1�5B1B?5A1C1�A935A	
31�49�D=�25;;>�69=5�1�B5�BC5BB>��;5�C1E>;5�459�E1	
;>A9� B9� A>E5B391=>� 9=� =><5� 49� D=� <1C5A91;9B<>
B?9=C>�1;�;9<9C5
�.>;5=C9�>�=>;5=C9��;1�<1=31=I1�49
D=� B>;94>� 3>4935� <>A1;5� L� D=� ?9;1BCA>� 45;;W1C	
CD1;5� 75=5A1I9>=5�� ?5AB1� =5;;1� ?A>?A91� 49B?5	
A1I9>=5��E9E5�@D>C9491=1<5=C5�9;�4A1<<1�45;�61;	
;9<5=C>�B5=I1�B1?5A;>�75BC9A5
� !=�D=�3;9<1�3>BM
3D?>��T>7=9�D><>�L�;D?>�CA1�7;9�D><9=9U��9=�<>;C9
31B9�?A9E>�49�B5=B>�49�6A1C5;;1=I1�5�1??1AC5=5=I1

$W5CJ�?>BC<>45A=1��495CA>�9;�BD>�9=3>=6>=4929;5
65AE>A5�� A9E5;1� D=931<5=C5� ;1� ?A>?A91� E13D9CJ�
9=3>5A5=I1� 5� 31>B
� !;� ?>BC<>45A=9B<>�� 3><5
BD775A9B35� 9;� B>39>;>7>� �1D<1=�� A535=C5<5=C5
B3><?1AB>��L�9=61CC9�D=�T><2A5;;>U�B>CC>�3D9�B9
133D<D;1=>�B5=I1�D=�>A49=5�;>793>�49E5AB5�3>A	
A5=C9�49�?5=B95A>�5�65=><5=9�385�B9�9=C5AB531=>
CA1�;>A>�?5A�3A51A5�D=1�CA1<1�3><?;5BB1�5�3>=	
CA1449CC>A91
�%1�@D5BC1�CA1<1�=>=�?A5B5=C1�3>=	
C>A=9�=9C949�� �1D<1=��9=61CC9��4569=M�;1�=>BCA1�D=1
TB>395CJ� ;9@D941U�� 31A1CC5A9II1C1� 41;;W1=41<5=C>
453A5B35=C5�� 41;;W9=65A<9CJ� <>A1;5�� 41;;W5	
B1;C1I9>=5� 459� B5=B9
� %1� @D1;5� ;1� 31DB1� 45;;1� ;9	
@D561I9>=5�� �A179;9CJ�� 49B179>� 5B9BC5=I91;5�� C>C1;5
1221=4>=>
�!�79>E1=9�=>=�?5A35?9B3>=>�;W1B?5CC>
3>BCADCC9E>�457;9�>BC13>;9�5�;WD=931�A51I9>=5�B5<	
2A1�5BB5A5� ;W5E1B9>=5
� !;�45B945A9>�49�1A79=1A5�9;
4>;>A5� 9<?549B35� ;1� 49BC9=I9>=5� CA1� 39N� 385� L
<>A1;<5=C5� 3>AA5CC>� 5� 39N� 385� =>=� ;>� L
� %1
1;;>A1�� 3><5� A9CA>E1A5� ;1� 2DBB>;1� <>A1;5� 385
?D=C1�1;�&>A4���9B>7=5A5225�C>A=1A5�5�A95<?9A5
=D>E1<5=C5� 49� E1;>A9� ;5� ?1A>;5� 75=C9;9�� 7A1I95�
B3DB1��A9B?5CC>��6A1C5;;1=I1��1<>A5��61<97;91��CA1�9
<5II9�9==D<5A5E>;9�S�D=�79>A=1;5�B3>;1BC93>�

�E5;H=��5�$D31

�
��	���
����


�
����	 �
��	���
����


�
����	


������������
�����������������������	
�1� B53>;9� >A<19� 5B9BC5� ;1� ?5A5==5�T;>CC1U� CA1� 49B39?;9=5� D<1=9	
BC9385��385�54D31=>�;W9=49E94D>�14�1E5A5�D=1�<5=C5�T>;9BC931U�5�=>=
29=1A91�� 14� D=1� 3>=C9=D1� A935A31� 49� B5� BC5BB9� � 5� 1� D=� 3>BC1=C5
?A>35BB>� 49� 1DC>	1=1;9B9�� 5� 49B39?;9=5� B395=C969385�� 3>=3A5C1<5=C5
DC9;9�1;;>�BE9;D??>�45;�25=5BB5A5�45;;WD><>�5�?9O�9=�75=5A1;5�45;
?A>7A5BB>
� )D5BC1� B39BB9>=5� =5;� 31<?>� 45;;1� 3>=>B35=I1� ;�1E5E1
79J�1=1;9II1C1� � �81A;5B� (5A3H�+=>F�@D1=4>�?D22;93N� �=5;�B53>;>
B3>AB>�1;;1�69=5�457;9�1==9�W����9;�BD>�B1779>	45=D=391�BD;;1�49E9B9>=5
6A1� 3D;CDA1� B395=C96931� 5� 3D;CDA1� D<1=9BC931�� 4>E5� BD775A9E1� 385
@D5BC>�49B?A5II>�45;�CDCC>�9=79DBC96931C>�5�;>�B=>29B<>�457;9�9=C5;	
;5CCD1;9�E5AB>�;1�B395=I1�5A1�41==>B>�1;�?A>7A5BB>�45;;�D<1=9CJ


��������
�
��
���
����

��
�����
�������������������
!=�>7=9�;92A>�3WL�D=�A571;>��495CA>�>7=9�?179=1��>7=9�?1A>;1��>7=9�;5C	
C5A1��L�=1B3>BC>�D=�9=B57=1<5=C>��385�=>=�L�<19�D7D1;5�?5A�CDCC9

�9� B>=>� ;92A9� 385� A9<1=7>=>� ?5A� B5<?A5�� 3>BC9CD9B3>=>� 9;� CD>
21717;9>� 3D;CDA1;5�� <1� 1=385� 5<>C9E>� 5� B>391;5
� &5BBD=� ;92A>� L
<97;9>A5�49�D=�1;CA>��<1�5B9BC>=>�B5<?;935<5=C5� ;92A9�385�B1==>
CA1B<5CC5A5�@D1;3>B1�9=�?9O��B>=>�49E5AB9�41�CDCC9�7;9�1;CA9�385�819
;5CC>��;9�B5=C9�3>9=E>;75=C9�5�A93389�49�B97=96931C>�5�49�5<>I9>=9


��������
�
��
���
���� 


�"!�2&+*"����������



����������
(5A9>493>�!=49?5=45=C5

������%1A9=1�49�%9=CDA=>
.91�+1=C1�*5?1A1C1�


**+����*3������"��-�&+�����


&-&$"*/"�. +(�./& +
(A>6
��<1C>�(>;94>A>

�+),+*"*/"�!+ "*/"
�4>;6>�,><1BB9
�4>35=C5�A565A5=C5�

%1A91��A1I91��1ADB>
(1CA9I91��9;139

�"!�//-& "� �,+
%1A91==1�.5AA5=791

�& "��"!�//-& "� �,+
�;1D491�,A1=>

�-+$"//�2&+*"�$-�#& �
�A1=35B31�!=B5A>

�"!�//+-&
+5A5=1��1AC>;><5>
*9331A4>��>AA5;;9

�;5=1��A97;91
�<<1��1A1<1=931

*5=1C1��561;>
�E5;H=��5�$D31

�;5BB1=4A>��9�%19>
�=C>=9>��B?>B9C>

%1A917A1I91��5AA19D>;>
�<1;91��A1=389=>
�A1=35B3>��5=C9;5
�891A1�$><21A49
,5A5B1�%97;91339>
�=4A51�%>=C5
�91==9�%>A5;;9
.9CC>A91�(9=C>
+1A1�*><1=>
%1CC91�*>BB9=9
(1>;>�*>C5;;9
�;9B1�+3>CC9

�A1=35B3>�,95A9
*16615;;1�,A57;91

�&!"+�)�'"-�"�#+/+$-�#+
*16615;5�*9331A45;;9�

�&$*"//&./&
+1A1��>3><5;;>
$5C9I91�(1;<1339>

�9D;9>�*DBB>
+12A9=1�+5A9>

$5�3>;;12>A1I9>=9�5�@D1;D=@D5
<1C5A91;5�6>A=9C>�B9�9=C5=4>=>

>665AC9�1�C9C>;>�7A1CD9C>


����$� #������ �

����
��

����
�
������
�
�	�����
����	�����������	�����
�

�
���

!;�<>45;;>�7;>21;9II1C>�B5<2A1�41A5�D=1
A9B?>BC1� ?>B9C9E1� 1� @D5BC1� 4><1=41

�9B>7=1� 3>=BD<1A5�� CDCC9� 45E>=>� 3>=	
BD<1A5�� 1=385� 1� 4529C>
� $W!(8>=5� 3>BC1
CA>??>�� &>=� 61� =95=C5�� 613391<>� D=1
69=1=I91A91
� �>=BD<1A5� 31=35;;1� ;5� 49BD	
7D17;91=I5�� 3>BM� 1=385� 9;� ?>E5A>� B9� 3A5	
45AJ�A933>�1=385�B5�=>=�;>�L
��??DA5�;W1C	
CD1;5�<>45;;>�B5<2A1�5BB5A5�61;;9C>��E9BC1
;1�3A9B9�69=1=I91A91�385�9;�<>=4>�BC1�E9E5=	
4>��5�;5�49BD7D17;91=I5�B5<2A1=>�1D<5=	
C1C5
� �W� 79D=C>� @D9=49� 9;� <><5=C>� 49
A9?5=B1A5�1;�=>BCA>�<>4>�49�E9E5A5�5�1;;5
=>BCA5� B35;C5� 5�� 6>AB5�� 49� 61A5� D=� ?1BB>
9=495CA>
�)D5BC>�=>=�B97=96931�385�=>=�B9
45E5� 3>=BD<1A5�� B97=96931� B>;>� 385� B9
45E5�3>=BD<1A5�<57;9>
�!;�25=5BB5A5�=>=
L�;571C>�1;;1�@D1=C9CJ�459�25=9�3>=BD<1C9
<1�1;;1�;>A>�@D1;9CJ
�(A>E>31C>A91<5=C5�
29B>7=1� 49E5=C1A5� ?9O� ?>E5A9�� >EE5A>
3>=BD<1A5�9;�392>�=535BB1A9>�5�9�E5BC9C9
=535BB1A9
��9B>7=1�A9B3>?A9A5�;1�@D1;9CJ�5
A9DB1A5
�'33>AA5�?5=B1A5�385�;1E>A1A5�49
?9O� ?5A� 1E5A5� 45=1A>� 41� B?5=45A5� ?5A
13@D9BC1A5� ?9O� 3>B5� =>=� L� ;1� 65;939CJ


�>AB5� 9;� 25=5BB5A5� L� ;571C>� 1;� =>BCA>
C5<?>�;925A>�41�454931A5�14�1CC9E9CJ�385
39�61==>�?9135A5�� 3><5�BC1A5�9=B95<5�19
=>BCA9�31A9�>�1BB9BC5A5�1;;1�?1AC9C1�49�31;	
35CC>�45;�697;9>�>??DA5�E917791A5�>�?1AC5	
39?1A5� 14� D=� 3>=35AC>
� (5A� 61A5� @D5BC>
>33>AA5�?5AN�D=�31<291<5=C>�49�<5=	
C1;9CJ�54�D=�31<29>�49�A>CC1�45;;1�=>BCA1
?>;9C931
� �9N� ?5AN� B9� A5=45� =535BB1A9>
1=385�9=�E9ACO�45;;1�3>=B945A1I9>=5�385
;5� =>BCA5� A9B>AB5� =>=� B>=>� 9=69=9C5�
<57;9>�?1A;1A5�49�453A5B39C1��385�=>=�B9	
7=96931� =>=� ?A>4DAA5�� <1� ?A>4DAA5
<57;9>�5E9C1=4>�7;9�B?A5389�5�61E>A5=4>
;>�BE9;D??>�49�C53=>;>795�1;C5A=1C9E5��=>=
B97=96931� <5=>� ?>BC9� 49� ;1E>A>�� <1� ?9O
?>BC9�49�;1E>A>�9=�B5CC>A9�1;C1<5=C5�@D1	
;96931C9��3><5�@D5;;>�45;;5�5=5A795�1;C5A=1	
C9E5
� (1A;91<>� @D9=49� 49� D=1� 453A5B39C1
65;935
��W�79DBC>��4D=@D5��9=9I91A5�1�?5=B1A	
39��145BB>�5�BD;�B5A9>��B>?A1CCDCC>�=>9�79>	
E1=9� 385� 4>EA5<>� 61A5� ;1� 49665A5=I1
9=6;D5=I1=4>� 1=385� ;1� =>BCA1� ?>;9C931�
141CC1=4>;1�1;;5�=>BCA5�5B975=I5
�

%1CC91�*>BB9=9



�����$� #�������	
��������
���	
��������
�
�
��
��
�	�����
��
��	�����
	��


��	����	������
���
�	���

��������
��
��
���
���
�9B39?;9=5� D<1=9BC9385� 5� B395=C969385
81==>�4D5�AD>;9�6>=41<5=C1;9�3><?;5	
C1<5=C5�49E5AB9��385�=>=�?>BB>=>�?A5	
B39=45A5� ;WD=>� 41;;W1;CA>�� ;5� ?A9<5� B9
>33D?1=>� 45;;1� T3DA1U� 45;;�1=9<>
D<1=>��39>L�45;;�1B?5CC>�5<>C9E>��<5=	
CA5� ;5� B53>=45� 45;;�1B?5CC>� 3>A?>A1;5
45;;�D><>
�!=B95<5�?5A<5CC>=>�1;;�9=49	
E94D>�49�?>C5A�A1779D=75A5� ;�5@D9;92A9>
49�3D9�B91<>�B5<?A5�1;;1�A935A31
�!=61CC9
=5;�<>=4>�1=C93>�B395=I1�5�69;>B>691��5
@D9=49� ;5CC5A1CDA1�� 5A1=>� CDCC�D=>� 5
@D5BC1� 1BB5=I1� 49� 49E9B9>=9� 1;;�9=C5A=>
45;� B1?5A5� 3>=C9=DN� =5;� %549>5E>�
@D1=4>� D=� D><>� 49� 2D>=1� 3D;CDA1
4>E5E1�?>BB545A5�D=�B1?5A5�5=393;>?5	
493>� 5� � 3>=>B35A5� @D9=49� ;5� 49B39?;9=5

45;�,A9E9>�5
4 5 ;
)D14A9E9>

$1� 3>=C9	
=D9CJ� 6A1
B395=I1� 5
;5CC5A1CDA1
?A>B57D5

=59� B53>;9� BD335BB9E9�� B91� ?DA5� 3>=
<9=>A5�5E945=I1��9=�697DA5�3><5��1;9;5>
�1;9;59��69B93>�5�69;>B>6>�385�6D�?A1C931	
<5=C5�9;�?A9<>�1�B3A9E5A5�49�B395=I1�9=
E>;71A5
� !� ?A>2;5<9� 3><9=391=>� 1� B>A	
75A5� 4>?>� ;�!;;D<9=9B<>�� @D1=4>� ;1
CA1B6>A<1I9>=5�T<>BCAD>B1U�45;;5�39CCJ
9=� 5=>A<9� 4>A<9C>A9� ?5A� >?5A19�� ;>
B6ADCC1<5=C>� 49� @D5BC9� D;C9<9� 5� ;1
45<>;9I9>=5�45;;5�BCADCCDA5�BC5BB5�45;;1
61<97;91�5�45;;1�B>395CJ��61==>�BM�385�7;9
9=C5;;5CCD1;9� 3><9=39=>� 1� E545A5� ;1
B395=I1��5�B>?A1CCDCC>�;1�C53=>;>791��3>=
D=>�B7D1A4>�6>AC5<5=C5�3A9C93>
�X�39N
385�133145�9=�!C1;91�3>=�9;�.5A9B<>��?5A
3D9�.5A71�3A9C931�9;�?A>7A5BB>�A9C5=5=4>	
;>�A5B?>=B129;5�45;;1�T<>AC5U�459�E1;>A9
D<1=9
� �� ;1� 6A1CCDA1� B9� 133A5B35� 9=

�DA>?1�3>=�9;�&1CDA1;9B<>��385�BD2>A	
49=1�9=E535�;1�;5CC5A1CDA1�1;;1�B395=I1��;>
B3A9CC>A5�49E5=C1�D=>�TB395=I91C>U�385
45E5�1=1;9II1A5�;1�A51;CJ�=5;;1�BD1�>?5A1
5� 6>A=9A5� 9;� A9BD;C1C>� 19� 7>E5A=1=C9�
1669=38K� ?>BB1=>� CA>E1A5� 45;;5
B>;DI9>=9� 385� ?5A<5CC5A1==>� 1;� ?15B5
49�?A>3545A5�E5AB>�;1�E91�45;�?A>7A5BB>

&5;� &>E535=C>�� ?5AN�� @D5BC1� B9CD	
1I9>=5�<>BCA1�D=�7A14D1;5�31<291<5=	
C>� �L� 9;� 31B>� 49� �1A;>� �<9;9>� �1441�
(A9<>� $5E9�� �5B1A5� .9E91=9�� 385� L� 9=
1CC>� 1=3>A1� >779�� =>=>BC1=C5� 39� B91=>
1;3D=9�9=49E94D9�385�57>9BC931<5=C5�C5=	
4>=>�1�3>=B945A1A5�D=1�49B39?;9=1�1;�49
B>?A1� 45;;�1;CA1
� X� 9<?>AC1=C5� @D9=49
?A5=45A5� B?D=C>� 5� 9<?1A1A5� 417;9
1=C9389�� A9B3>?A5=4>� 9;� 61B39=>� 49
5=CA1<29�7;9�1<29C9�49B39?;9=1A9�5�B1=1A5
D=1�6A1CCDA1�385�49<5=C931�385�;�D><>
=>=�L�D=1�<13389=1�49E9B1�9=�?1AC9��<1
D=� <5331=9B<>� 7;>21;<5=C5� <5A1	
E97;9>B>


�;1D491�,A1=>

!;�<5<5�L�D=�9<<179=5�1�31A1CC5A5�3><93>	B1C9A93>�385�?A5B5=	
C1��9=�<>4>�B5<?;935�5�B9=C5C93>��61CC9�A51;9�>�9<<179=1A9��<1=C5	
=5=4>�D=>�BCA5CC>�;571<5�3>=�;�1CCD1;9CJ
�+9�CA1CC1�49�9<<179=9
<>;C>� 4966DB5� BD9� �B>391;� =5CF>A:�� 3><5� �1352>>:�� ?>BB>=>
5BB5A5� 3A51C5� 41� 389D=@D5�� @D5;;5
E5A1<5=C5� B97=96931C9E5� A1779D=7>=>
;9E5;;9�49�61<1�=>C5E>;9�5�457=9�49�=>C1

!;�;>A>�7A14>�49�566931391�9;;DBCA1C9E1�5
=1AA1C9E1� E95=5� <9BDA1C>� 9=� 21B5� 1;
=D<5A>�49��;9:5B��5�49�3><<5=C9��B9	
7=96931C9E>�L�;��5?93�F9=��
��D�9;�29>;>	
7>�9=7;5B5�*9381A4��1F:9=B�1�3>=91A5
9;�C5A<9=5��<5<5���=5;�
�����=5;�BD>
�,85�B5;69B8�75=5���B1779>�21B1C>�BD;;1
C5>A91� 45;;�5E>;DI9>=5� 1=1;9II1C1� 41;
?D=C>�49�E9BC1�45;�75=5�1=I938K�45;	
;�9=49E94D>��35A3N�49�B?9571A5� ;1�A1?9	
49CJ� 45;;1� 4966DB9>=5� 45;;5� 9=6>A	
<1I9>=9�BD;;1�A5C5
�,DCC1E91��6D� ;�1EE>	
31C>�%9:5��>4F9=�385�7;9�1CCA92DM��=5;

�����;1�BD1�1335I9>=5�>779�?9O�=>C1

�><5� B9� 5E9=35� B57D5=4>� 9� 49E5AB9
6>AD<� >=;9=5�� 9;� <5<5� 81� >779� A17	
79D=C>� ;9E5;;9� 49� 61<1� 5� 3>=49E9B9>=5
<>=491;9��C1=C>�41�?>C5A�5BB5A5�3>=B945A1C>�D=1�E5A1�5�?A>?A91

6>A<1�4�1AC5��9=�@D1=C>�A1??A5B5=C1�9=�<>4>�56693135�BC9;9��129CD	
49=9� 5� 5E5=C9� B97=96931C9E9� 49� @D1;B91B9� BD2	3D;CDA1� 45;� F52
� +9
?5=B9�� 14� 5B5<?9>�� 1;� 61CC>� 385� E5=7>=>� 4569=9C9� ?5AB9=>� 459
�C>?93��?5A�>7=9�<5<5��9;�@D1;5�B9�A93>;;571�1;;1��?179=1��385�;�D	

C5=C5�35A31�BD;;1�BD1�2138531��B>391;�
�?>;9C931��3D;CDA1�75=5A1;5��B?5CC13>;>
5� 1;CA>� 1=3>A1�
� -=� E5A>� 5� ?A>?A9>
65=><5=>�� 4D=@D5
� $1� BD1� 1665A	
<1I9>=5� B9� A93>=4D35� 14� D=� 61CC>
>A<19�1BB>41C>��9;�<>=4>�49�!=C5A=5C
9AA><?5��>779��=5;;1�E9C1�@D>C9491=1�49
>7=D=>�49�=>9�3>=�D=1�49B9=E>;CDA1�5
6A5@D5=I1�<19�E9BC5
�Q%19�=5;;1�BC>A91
D<1=1� 3�L� BC1C1� 3>BM� C1=C1� 3><D=9	
31I9>=5R�� B>BC5==5� 9=� D=1� A535=C5
9=C5AE9BC1� 9;� 69;>B>6>� 5� B>39>;>7>
�1D<1=��<1�1=3>A1�=5;���
���;1�B6941
3D;CDA1;5� ?9O� 9<?>AC1=C5� A9<1=5� 9;
491;>7>


.9CC>A91�(9=C>

�
������	���������	�	



����$� #������

!;�C5A<9=5�C1CD1779>�9=4931�D=1�456>A<1I9>=5�1AC969391;5�?5A<1	
=5=C5�45;;1�?5;;5��?A1C931C1�41�49E5AB5�?>?>;1I9>=9�1�B3>?>�A5;9	
79>B>��<1793>�>�49�1225;;9<5=C>
�&5;;1�BD1�6>A<1�?9O�4966DB1��;1
C53=931�49�@D5BC1�<>496931I9>=5�3>A?>A51�3>=B9BC5�=5;;W9=3945A5
;1�?5;;5�A9C1A41=4>=5�;1�3931CA9II1I9>=5�3>=�B>BC1=I5�?1AC93>;1A9
>� =5;;W5B57D9A5� ?D=CDA5� 3>=� ;W9=CA>4DI9>=5� 49� 3>;>A1=C9� =5;;5
65A9C5
� $W>A979=5� 45;� C1CD1779>� A9B1;5� 1;;5� 39E9;CJ� 1=C9385� 3><5
;W�79CC>� 5� � *><1� 4>E5� E5==5� ?A>929C>� 41;;W9<?5A1C>A5
�>BC1=C9=>
�$1�B35;C1�45;�49B57=>�5�45;;1�I>=1�41�C1CD1A5�=>=�L
<19�=5DCA1��<1�A9<1=41�1;�<>=4>�459�B9<2>;9�5�61�5<5A75A5
@D5;;>�385�L�=1B3>BC>�1;;W9=C5A=>�45;;W9=49E94D>
�!=�?>385�?1A>;5
9�C1CD1779�49E5=C1=>�D=�B9<2>;>�49�1??1AC5=5=I1��?5A�;>�?9O�14
D=1�<9BB9>=5�>�1�D=�B5=C9<5=C>
�+53>=4>�D=>�BCD49>�?B93891CA9	
3>�C1CD1AB9�BD;;1�?1AC5�B9=9BCA1�45;�3>A?>���385�?5A�;1�?B93>1=1	
;9B9�A1??A5B5=C1�9;�?1B	
B1C>�� L� C9?93>� 45;;5
?5AB>=5� ?5BB9<9BC5�
3>=�?>31�694D391�9=�B5
BC5BB5
� $1� 45BCA1�
9=E535��;571C1�1;�6DCDA>�
45=>C1� D=� 31A1CC5A5
B>;1A5��1?5AC>�19�31<	
291<5=C9�� <1� 25=
1=3>A1C>� 1;;1� A51;CJ

,1CD1AB9� 9;� CA>=3>
45=>C1� 3>=3A5C5II1� 5
31?139CJ�4539B9>=1;9
�+5
;1� B35;C1� A93145� BD;;5
2A13391� B97=96931� 385
;W9=49E94D>� BC1� 1CCA1	
E5AB1=4>� D=1� 61B5� 49
;5=C1� <1CDA1I9>=5�
<5=CA5� ;5� ?5AB>=5
9=61=C9;9� 5� ?>3>� A9	

6;5BB9E5�B357;95A1==>� ;5�71<25
�+5�9;�C1CD1779>�B9�CA>E1�9=�D=1
I>=1�45;�3>A?>�=1B3>BC1�3><5� ;W><25;93>�>� ;W9=C5A=>�3>B391
;W9=49E94D>�L�C9<94>�5�9=B93DA>
� >�5665CCD1C>�D=W9=3895BC1�3>=
D=�31<?9>=5�49�@D9=4939�A171II9�5�39=@D5�3>??95�49�14D;C9�39A31
54��L�5<5AB>�385��389�L�61E>A5E>;5��?5=B1�385�9�C1CD1779��452	
21=>��5BB5A5�?>389�5�=>=�CA>??>�7A1=49��9=>;CA5��389�L�1�61E>A5
=>=�B9�C1CD1�?5A�<>41�>�?5A�5BC5C931��<1�?5A38K�@D5;�45C5A<9	
=1C>�C1CD1779>�81�D=�B97=96931C>�B?539693>��4569=9C>�1=385�3><5
B9<2>;>� 49� 945=C96931I9>=5
� �89� =>=� L� 61E>A5E>;5� ?5=B1� 385
B91=>�E>;71A9�5�385�B91�D=�<1A389>�9=45;529;5�385��A9<1=5=4>
=5;�C5<?>�B5<?A5�D7D1;5��?>CA5225�BC1=31A5
�-=�1CC5=C>�BCD	
49>� 45;;WD=9E5AB9CJ� 49� (14>E1�� 3>=4>CC>� ?5A� 4D5� 1==9� BD� D=
7AD??>�49��
����14>;5B35=C9��A171II9�5�A171II5�6A1�9�
��54�9�
�
1==9��81�49<>BCA1C>�385�<5=CA5�9;�����49�;>A>�L�3>=C5=C>�45;
?A>?A9>�1B?5CC>��1;�A5BC1=C5�����=>=�?9135�9;�?A>?A9>�1B?5CC>
5�@D9=49�35A31=>�=5;�C1CD1779>�>�=5;�?95A39=7�D=1�<>C9E1I9>=5
5BC5C931� 385� <97;9>A1� ;W1DC>BC9<1
� *9B?5CC>� 17;9� 1==9� B3>AB9
;W9451�45;�C1CD1779>�L�<>;C>�31<291C1��9;�?A9<>�C1CD1779>�E95=5
61CC>� 9=� 5CJ� 14>;5B35=I91;5�� >EE91<5=C5� 3>=� 9;� 3>=B5=B>� 45;
75=9C>A5
��;�79>A=>�4W>779�;1�?1AC539?1I9>=5�45;�75=9C>A5�@D1=	
4>�9;�697;9>�B9�61�D=�C1CD1779>�L�?9O�E9E1�A9B?5CC>�1�@D1;385�1==>
61
��W�BC1C>�9=>;CA5�E5A96931C>�385�9=�<9=9<1�?5A35=CD1;5�B>=>�;5

A171II5�1�C1CD1AB9�<1779>A<5=C5
�$1�<1779>A�?1AC5�457;9�14>;5	
B35=C9�B9�C1CD1�?5A�<>C9E>�5BC5C93>�>�?5A�9<9C1A5�D=�1CC>A5��D=
31=C1=C5� 4569=9C>� 3>>;
� �BB5=4>� 9;� C1CD1779>� D=� T<1A389>U
9=45;529;5�BD;;1�?5;;5��29B>7=1�?5AN�1335AC1AB9�385�9;�;D>7>�9=�3D9
;>�613391<>�B91�1DC>A9II1C>�5�385�A9B?5CC9�CDCC5�;5�=>A<5�9795	
=9385� =535BB1A95� ?5A38K� =>=� B9� E5A969389� D=W9=65I9>=5� 385
?>CA5225�3><?>AC1A5�A9B389�1;;1�B1;DC5
�$1�B35;C1�45;�49B57=>�5
45;;1�I>=1�41�C1CD1A5�=>=�L�<19�=5DCA1��<1�61�5<5A75A5�9;�E5A>
T1B?5CC>U�49�D=�9=49E94D>
���<9>�?1A5A5��9�C1CD1779�A1??A5B5=	
C1=>� D=� 5;5<5=C>� ?5A� ;1� 31A1CC5A9II1I9>=5� 49� D=� 9=49E94D>�
?5=B>�9=>;CA5�385�45221=>�5BB5A5�61CC9�B>;>�@D1=4>�39�B9�B5=C5
1221BC1=I1�<1CDA9


�<<1��1A1<1=931

�����
�����
���	���������
�

��
��	���
���
���
��	���
���
�



����$� #����� ���
��	���
���
���
��	���
���
�
����
��	�����������
�	�����	��	�	

�><9=391A5�L�6139;5��;>�L�@D1B9�?5A�CDCC9
��><5�?5A�@D5BC>�<9>
1AC93>;>��>�6>AB5�=>��?5A38K�=>=�L�BC1C>�6139;5�9=9I91A;>


� ��419
TCD==5;U�385�B9�9<2>331=>�=5;;1�E9C1�D=1�E>;C1�?A5B9�=>=�L�6139;5
DB39A5
��89545A5�19DC>�L�CA>??>�B3>=C1C>��L�3><5�49A5�385�B9�L
61;;9C>�� 49� =>=� 1E5A35;1� 61CC1
� %1� E9� BC1A5C5� 389545=4>� 49� 3>B1
?1A;>


613391<>�?1A;1A5�9;�392>�?5A�=>9
���E5C5�?A5B5=C5�9;�31A2D	
A1=C5�385�61�6D=I9>=1A5�9;�=>BCA>�3>A?>�5�39�4J�B>BC57=>�B5<	
?A5�� �58��1�E>;C5�;1�A935A31�49�392>�?DN�49E5=C1A5�D=>�49�@D59
CD==5;� B5=I1� DB39C1
� )D1=4>� 9=� CE�� BD� 9=C5A=5C� 5� BD;;5� A9E9BC5
3><?19>=>� 1AC93>;9� BD�VD=1� 79DBC1� 1;9<5=C1I9>=5W� >� BD� 31B9� 49
1=>A5BB91�5�2D;9<91��6>AB5�;5�9=6>A<1I9>=9�E5=7>=>�<9=9<9II1C5
5�B>CC>E1;DC1C5�419�;5CC>A9
�%1�4W1;CA>=45�?>389�41==>�;1�79DBC1
9<?>AC1=I1�1�@D5BC9�31B9��9=41661A1C9�=59�?A>2;5<9�45;;1�E9C1�@D>	
C9491=1�5�B>779>71C9�41;;1�6A5=5B91�45;�T<>A49�5�6D779U
�(5=B1C5�1
3>B1�B97=969389�=>=�41A5�31A2DA1=C5�1;�=>BCA>�3>A?>��>�1449A9C	
CDA1�41A;>�5�61A5�@D1;B91B9�3>B1�?5A�=>=�<5C12>;9II1A;>
�.9�B95C5
<19�B>665A<1C9�BD�@D1=C>�5�@D1;5�392>�9=75A9C5��(5A�1;3D=5�?5A	
B>=5�L�D=1�3>B1�41�=D;;1��?5A�1;CA5�D=1�E5A1�5�?A>?A91�69BB1I9>=5�

3>=C1A5� ;5�31;>A95��BC1A5�1CC5=C9�1;�392>�7A1BB>��1;�B1;5��1;�392>
9=4DBCA91;5��19�4>;39��1;;1�?1BC1��1;;1�2929C1�31;>A931��A5?A9<5A5�>7=9
45B945A9>�49�<1=791A5��>�1E5A5�D=1�61<5�9=3A54929;<5=C5�9=C5=	
B1�41�<1=791A5�5�E><9C1A5�?5A38K�9=E1B9�41;�B5=B>�49�3>;?1�5
41;;1� 21BB1� 1DC>BC9<1�� B5=C9AB9� 79D4931C9� 41;;1� B>395CJ�� B5=C9AB9
9=65A9>A9�1�@D1;3D=>
�)D5BC>�L�@D5;;>�385�133145�1�389�81�?1DA1
49�3>=6A>=C1AB9��3>=�9;�?A>?A9>�3>A?>��3><5�133145�=59��CD==5;
45;;1�2D;9<91�5�45;;W1=>A5BB91
�+>CC>E1;DC1A5�D=1�3>=49I9>=5�49
@D5BC>� C9?>�� 385� ?DN� 49E5=C1A5� 6139;<5=C5� ?1C>;>7931�� L� D=
7A1=45�5AA>A5�5�29B>7=5A5225�61A5�9=�<>4>�385�B9�A95B31�1�?A5	
E5=9A5�?A9<1�385�B91�CA>??>�C1A49
��89�BC1�6D>A9�=>=�?DN�9<<17	
9=1A5�3>B1�ED>;�49A5�=>=�<1=791A5�=D;;1�5�A94DAB9�1;;1�61<5��?>9
1E5A5� D=1� 61<5� 9=7>A41� 5� ?>AC1A5� ;5� 49C1� 1;;1� 7>;1� >� ?1BB1A5
9=C5A9�?><5A9779�9=�?1;5BCA1�5�=>=�<1=791A5�=D;;1
���E5�;>�1BB9	
3DA>��1E5=4>;>�?A>E1C>�BD;;1�<91�?5;;5��35AC5�B5=B1I9>=9�=571C9E5
=>=�B9�49<5=C931=>�5�=>=�B9�31=35;;1=>�6139;<5=C5
�(9O�?5AB>=5
49� @D1=C5� B9� ?>BB1� 9<<179=1A5� BC1==>� B>66A5=4>� ?5A� @D5BC>
<>C9E>
�(5A�BD?5A1A5�@D5BC9�<><5=C9�49�3A9B9�>33>AA5�9<?1A1A5
14�1<1AB9��?9135AB9�?5A�3><5�B9�L�E5A1<5=C5�5�41A5�?>31�9<?>A	
C1=I1�1;�79D49I9>�=571C9E>�45;;1�B>395CJ��<1�?5A�A9DB39A39�>33>AA5
1E5A5�C1=C1�6>AI1�49�E>;>=CJ
�&>=�<1=791A5�5�BCA1I91AB9�49�4DA5
B5BB9>=9�49�1;;5=1<5=C9�9=�?1;5BCA1�>�1DC>�9=4DAB9�9;�E><9C>�=>=
3>=B5=C5�49�A1779D=75A5�@D5;;�9451;5�49�25;;5II1�385�39�B9�1B?5C	
C1�B5�9=C5A9>A<5=C5�B9�L�?B93>;>7931<5=C5�?A>E1C9��B>;9��1=B9>B9�5
45?A5BB9
��� �9A3>=41AB9�49�?5AB>=5�385�81==>�E>7;91�49�<97;9>	
A1AB9�� A53D?5A1A5� D=1� 2D>=1� 1DC>BC9<1�� @D5BC>� L� 39N� 385
CA1B6>A<1�;1�452>;5II1�9=�D=�?D=C>�49�6>AI1�5�=5;;1�35AC5II1�49
?>C5A�DB39A5�69=1;<5=C5�41�@D5;�CD==5;


�;9�49�61A61;;1


	�
�
����
�
���	
%>;C5� ?5AB>=5� B9� 9;;D4>=>� 49� 5BB5A5� 65;939� ?5A38K� 3>;<1=>� 9;
45B945A9>�49�65;939CJ�1CCA1E5AB>�9;�B>449B6139<5=C>�<1C5A91;5�459
?A>?A9�29B>7=9
�$1��B>395CJ��4979C1;5���?>9��C5=45�1�T4979C1;9II1A5U
>7=9� C9?>� 49� B5=C9<5=C>� 1CCA1E5AB>� ;5� T5<>C93>=BU� 5� 39N
?>CA5225�75=5A1A5�;�9;;DB9>=5��B>?A1CCDCC>�=59�79>E1=9���49�B1?5A
A93>=>B35A5�9<<5491C1<5=C5�9;�B97=96931C>�49�>7=9�B5=C9<5=C>
�>�1449A9CCDA1�?>CA5225�?>AC1A5�1�A9C5=5A5�49�1E5A;9�?A>E1C9�9=
?A9<1�?5AB>=1�
�%1�;5�T5<>C93>=BU�B>=>�25=�49BC1=C9�41;;�5BB5A5
D=� E5A>� B5=C9<5=C>�� 45;� A5BC>� ;1� =1CDA1�T1AC969391;5U� 45;;5
5<>C93>=B� 6D� 3891A1� 69=� 41;;1� ;>A>� 9=E5=I9>=5� @D1=4>
+3>CC� �18;<1=�� =5;� � ;>=C1=>� 
����� 41� BCD45=C5�� ?5A
?A9<>�?A>?>B5�49�DB1A5�@D5BC9�B9<2>;9�?5A�35A31A5�49
A5=45A5� ?9O� 6139;5� ;1� 3><D=931I9>=5� CA1� ;5� ?5AB>=5
B>775CC1� 1� <5491I9>=5� 49� D=1� C1BC95A1�� 35A31=4>� 49
5E9C1A5�9�6A19=C5=49<5=C9�49�;D=789�5�3><?;5BB9�49B3>AB9

�??DA5� 29B>7=1� BC1A5� 1CC5=C9� 1� 61A� 49?5=45A5� 9=� CDCC>� ;1
A51;5� 3><?A5=B9>=5� 459� B5=C9<5=C9� 5B?A5BB9� E9ACD1;<5=C5
CA1<9C5�T93>=5�5<>I9>=1;9U�?5A38K�B9�?>��6139;<5=C5�3145A5�9=
9=3><?A5=B9>=9�5�69=9A5�?5A�A9C5=5A5�TE5A>U�39N�385�E95=5�9=E535
B5<?;935<5=C5�A1??A5B5=C1C>�TE9ACD1;<5=C5U�1CCA1E5AB>�T93>=5
5<>I9>=1;9U
� '7=9� ?5AB>=1�� 9=61CC9�� L� 4>C1C1� 45;;1� 31?139CJ� 49
A179>=1A5� 385� 39� ?5A<5CC5� 49� 3>=CA>;;1A5� ;5� =>BCA5� 5<>I9>=9
1CCA1E5AB>� 9;� 3><?;5BB>� B9BC5<1� =5AE>B>� 385� 31A1CC5A9II1� ;1
<5=C5��<1�B5<?A5�49�?9O�133145�49�3>=6>=45A5�;1�TE5A1U�65;939CJ
3>=�9;�BD>�TBDAA>71C>U��;1�65;939CJ�4979C1;5��1??D=C>
�$1�<91�9?>C5	

B9�L�385�5B9BC5�D=1�65;939CJ�<><5=C1=51��B>775CC9E1��5�D=1�65;93	
9CJ� 75=5A931� �>775CC9E1�
� $1� 65;939CJ� <><5=C1=51� A1??A5B5=C1
@D5;;1�65;939CJ�CA1=B9C>A91�385�49?5=45�41�39N�385�39�133145�9=�D=
2A5E9BB9<>� 1A3>� 49� C5<?>�� 3><5� ?5A� 5B5<?9>� D=� A571;>�� D=
@D1;3>B1� 385� 45C5A<9=1� ;1� CD1� 65;939CJ� B>;>� ?5A� @D5;;W1CC9<>�
B>=>�65;935�?5A38K�8>�D=�=D>E>�C5;56>=>��B>=>�CA9BC5�?5A38K
=>=�?>BB>�1E5A5�;5�B31A?5�385�E>AA59�C1=C>
��$1�65;939CJ�75=5A9	
31��9=E535��L�@D5;;1�65;939CJ�>775CC9E1�385�=>=�31<291�17;9�>3389

49�=5BBD=>��L�@D5;;1�65;939CJ�385�A1??A5B5=C1�?A>?A9>�;1
CD1� E9C1�� =>=� B>=>� 65;935� ?5A38K� E9E>� 9=� 3>=49I9>=9
3A9C9385��?5A38K�8>�D=1�<1;1CC91�C5A<9=1;5��>??DA5
B>=>� D=1� ?5AB>=1� 65;939BB9<1� ?5A38K� 8>� D=1
61<97;91�BCD?5=41��B>=>�53>=><931<5=C5�1791C>�5
B>=>� D=1� 1??A5II1C1� B>391;<5=C5
� � +5<?A5� ?9O

B?5BB>� 133145� ?5AN� 385� <>;C5� ?5AB>=5� 613391=>
49?5=45A5�;1�;>A>�65;939CJ�41�TBC1C9�<><5=C1=59U�5�385

=>=�3A541=>�5�4D=@D5�=>=�35A389=>�49�A1779D=75A5�;5�3>=	
49I9>=9�>775CC9E5�385�?>BB>=>�9=E535�A5=45AC9�65;935�9=�<1=95A1
4DA1CDA1
� !;�A9B389>�3>=3A5C>�1BB>391C>�1;;�5=>A<5�5�9=E145=C5
BE9;D??>�45;;1�C53=>;>791�4979C1;5�L�?A>?A9>�@D5BC>��3>=6>=45A5
9�B5=C9<5=C9�E5A9�3>=�@D5;;9�CA1=B9C>A9�5�166941A5�;1�?A>?A91�65;93	
9CJ� 1;� C5<?>� 6D7135� 45;;�1??1A9I9>=5� 49� D=1�T61339=1U� BD� D=>
B385A<>


,5A5B1�%97;91339>



����$� #������ ��
��	���
���
���
��	���
���
�

�E5C5� <19� >BB5AE1C>� @D1;3D=>� 385� B9
389D45� =59� ?A>?A9� ?5=B95A9� ?5A� ?9135A5
?5AB>=1;5�� (A>E1C5�1�?5=B1A5�385�=>=�B9
CA1CC1� 49� ?5AB>=1;9CJ� C9<945�� 385
?A565A9B3>=>� ;1� B>;9CD49=5� 1;;�1=B91� 5� 1;;1
?1DA1� =57;9� 1<29C9� B>391;9
� +?5BB>� @D5BC5
?5AB>=5� E5=7>=>� 4569=9C5� �9=CA>E5AB5�� 5
B?5BB>� 5C9385CC1C5� 3><5� �B>;9C1A95�� 1B>	
391;9�� C139CDA=5�� 1=C9?1C9385�
� !=� A51;CJ� 9;
;>A>� 31A1CC5A5� =>=� ?A5B5=C1� B>;C1=C>
1B?5CC9� =571C9E9�� B5=C9AB9� 1� ?A>?A9>� 179>
=5;;1�B>;9CD49=5�=>=�ED>;�49A5�1E5A5�9;�C5A	
A>A5� 459� A1??>AC9� B>391;9
� �;9� 9=CA>E5AB9
B>=>�?9O�2A1E9�14�1B3>;C1A5�385�1�?1A;1A5�
@D9=49�;5�;>A>�1<939I95�B>=>�?9O�A14931C5�5
?5AB>=1;9� 1=385� B5� 9=� =D<5A>� <9=>A5�
B57D>=>�;1�A57>;1��45;�T?>385�<1�2D>=5U

-=>� BCD49>� 3>=4>CC>� A535=C5<5=C5� 41;� �5E5;>?<5=C
�5=C5A��96C54�45;��>;>A14>��-+���A965A9B35�385�9�21<29	
=9�9=CA>E5AB9�B>=>�?9O�B5=B929;9��81==>�D=�1;C>�A5=49<5=C>
B3>;1BC93>��B>=>�4>C1C9�49�;5145AB89?�9=�31<?>�133145<9	
3>�5�<>;C9�49�;>A>�49E5=C1=>�D><9=9�49�BD335BB>
�)D5BC>
?5A38K�;W9=CA>E5AB>�B9�3>=35=CA1�BD�D=1�B>;1�1CC9E9CJ��5E9	
C1=4>� 9;� ?5A93>;>� 45;� <D;C9C1B:9=7��� B5=I1� 49BCA1I9>=9�
49E5=C1=4>=5� 5B?5AC>�� 5;5<5=C9� 6>=41<5=C1;9� ?5A� 3>=	
B57D9A5�D=1�2D>=1�?>B9I9>=5�;1E>A1C9E1
�!=>;CA5��1E5A5�D=
;5145A� ?9O� 133>=49B35=45=C5�� <5=>� 57>35=CA93>�� 385
1B3>;C1�49�?9O�5�9<?>=5�49�<5=>��19DC1�9;�C51<�1�3A5B35A5
5� 6D=I9>=1A5� 9=� <>4>� 3>;;12>A1C9E>
� !=� ?1AC93>;1A5�� ?>9�

;�9=CA>E5AB>�B1�1B3>;C1A5
�+5<2A5A5225�B3>=C1C>��5??DA5�L
D=1� 31A1CC5A9BC931� 385�� >;CA5� 1� <97;9>A1A5� ;5� ?A5BC1I9>=9
;1E>A1C9E5���61�B?5BB>�5�E>;5=C95A9�;1�49665A5=I1
�$�9=CA>E5AB>
=>=�L�1=B9>B>�49�49<>BCA1A5�@D1;3>B1��4D=@D5�?1A;1�B>;>
@D1=4>�81�@D1;3>B1�41�49A5��5�DB1�9;�C5<?>�?5A�1B3>;C1A5�
B9=C5C9II1A5�� 1=1;9II1A5�� 4>B1A5� ;5� ?1A>;5� 9=� D=� 49B3>AB>

�><5�B9�;5775�=5;;��1AC93>;>�49��;9I125C8��5A=BC59=�BD;�/1;;
+CA55C�">DA=1;��CA1�7;9�D><9=9�9=CA>E5AB9�?9O�61<>B9�?>BB9	
1<>� CA>E1A5� �9;;� �1C5B� �%93A>B>6C��� +C5E5� />I=91:
��??;5��� $1AAH� (175� ��>>7;5��� %1A:� 0D3:5A25A7
��1352>>:�
��><5�39�B9�?D>��A1??>AC1A5�3>=�@D5BC>�C9?>
49�?5AB>=5�� *9B?5CC1A5� ;1� ;>A>�A>DC9=5�� 9� ;>A>�B9;5=I9�5�9

<><5=C9�9=�3D9�?A565A9B3>=>�;1�B>;9CD49=5�1�E>9
��BB9
?>BB>=>�?1A;1A5�9=�?D22;93>�B5=I1�?A>2;5<9��B1==>
BC1A5�CA1=@D9;;1<5=C5�9=�<5II>�1;;1�75=C5��?>BB>=>
5BB5A5�?5AB>=5�?9135E>;9��<>;C>�1??A5II1C5�41�1<939
5�3>;;5789��<1�1;;>�BC5BB>�C5<?>�9=49E94D9�385��3><5
1<1=>� B3>?A9A5�� 1<1=>� B3>?A9AB9
� �� B5� ?5A� 31B>
1=385� E>9� B95C5� 3>BM�� 1;;>A1� =>=� 12291C5� ?1DA1� 1
4569=9AE9� C1;9
� *93>A41C5�� 5BB5A5� 9=CA>E5AB9� =>=� 3>A	
A9B?>=45� 14� 5BB5A5� C9<949� >� 2;>331C9� 5� =>=� B1?5A
E9E5A5�B>391;<5=C5��1=I9��

�<1;91��A1=389=>


�����	��
��
�����	���



����$� #����� ���
��	���
���
���
��	���
���
�

.9�B95C5�<19�3895BC9�?5A38K�;1�3>=B1?5E>;5II1�49�@D1;3>B1�49�41=	
=>B>�=>=�=5� ;9<9C9� ;�DC9;9II>�>� ;1� 61B39=1I9>=5�� $1�4><1=41�L
?5A65CC1<5=C5�1??;93129;5�1;;1�4A>71��?>938K�CDCC9�B1==>�@D1=C>
613391�49E5AC9A5

41�<>A9A5���13391<>�D=�?1BB>�9=495CA>��;1�7A1C	
96931I9>=5�=1CDA1;5�?5A<5CC5�1;�3>A?>�49�A935A31A5�B5<?A5�=D>E9
9<?D;B9�5�=>=� ;9<9C1AB9�1;�79J�5B?;>A1C>
�&5;�35AE5;;>�5B9BC>=>
45;;5�BCADCCDA5�385�B9�>33D?1=>�45;;1�3>==5BB9>=5�5�45;�CA1B65	
A9<5=C>�49�9<?D;B9�CA1�=5DA>=9� �5�?9O�9=�75=5A1;5�CA1�35;;D;5�

)D5BC5�BCADCCDA5�B?5391;9II1C5�B>=>�45CC5�TB9=1?B9U
�)D5;;5�459
21<29=9��14�5B5<?9>��385�B>=>�6139;<5=C5�5339C129;9��?>AC1=>�9
?933>;9�1�B?5A9<5=C1A5�5�1??A5=45A5
�!;�?A9=39?1;5�CA1B<5CC9C>A5
45;�?9135A5�L�;1�4>?1<9=1��L�?A>4>CC1�9=�49E5AB5�1A55�45;�35AE5;	

;>�54�L�D=�?A53DAB>A5�45;	
;W14A5=1;9=1
� &5� 1EA5C5
B93DA1<5=C5� B5=C9C>� ?1A	
;1A5��39�B?9=75�14�179A5��14
5BB5A5� B5<?A5� ?>B9C9E9� 5
<>C9E1C9
� -=1� @D1;B91B9
4A>71�� 41� 9=C5=45A5� 9=
B5=B>�1<?9>�3><5�T6>=C5
49� 49?5=45=I1U�� 9=>=41� 9;
3>A?>� 49� 4>?1<9=1
� �BB1
9=61CC9� BC9<>;1� D=� B9BC5<1
49� =5DA>=9� 385� B9� >33D?1
49�A9B1C1��?1DA1��7>49<5=C>
5� 1BBD561I9>=5
�,5A<9=1C>

;�5665CC>� 5339C1=C5�� 9;
;9E5;;>� 49� 4>?1<9=1
=5;�3>A?>�L�?9O�21BB>
45;� =>A<1;5
� !;� 6554	
213:� =571C9E>� 3A51� ;1
=535BB9CJ� 49� ?A>E1A5
D=� 57D1;5� ?9135A5�� D=
?9135A5� 1;C5A=1C>� L
<>;C>�?9O�6>AC5�49�D=
?9135A5�3>=C9=D>��5�9=
39N�3�L�;1�31DB1�49�>7=9
;D4>?1C91��
� $�5665CC>
129CD49=5�61�BM�385��14
>7=9�1BBD=I9>=5��;1�4>?1<9=1�A9;1B391C1�B91�9=65A9>A5��5�;5�5B975=	
I5� <1779>A9
� +9� E5A96931� 9;� 3>B9445CC>� 65=><5=>� 49�T3A1E9=7U�
>EE5A>�;1�2A1<1�?5A�;W>775CC>�>�;1�B>BC1=I1�7A1C96931=C5�385�B9
CA14D35� 9=� 3><?D;B9>=5� 5�� 1449A9CCDA1�� B>665A5=I1
� !� A535CC>A9
45;;1� 4>?1<9=1� B>=>� A94>CC9�� 5� ?5A� A9?A>E1A5� ;1� BC5BB1� 5339	
C1I9>=5�9=9I91;5��=535BB9C1=>�D=�7A14D1;5�<1�3>BC1=C5�9=3A5<5=	
C>�49�@D1=C9CJ
� ��B5�3>;�C5<?>�@D5BC>�B6D779BB5�41;�3>=CA>;;>�
$D=79�41�39N�D=1�3>=41==1�<>A1;5��;1�4><1=41�@D9=49�L��@D1=	
C>�L�?A>4DCC9E>�1EE91A5�D=1�A935A31�385��B5??DA�?A>E>389�7>49	
<5=C>��B395=C96931<5=C5�<19�?>AC5AJ�1�D=1�A9B>;DI9>=5�69=1;5�

�E5;H=��5�$D31

����
�	��	����������
�	����
�

�
���

�����
�	���������������������	�����	���

+91<>�=5;;�5?>31�459�7A1=49�31<291<5=C9��45;;5�9==>E1I9>=9��45;;5
<>45�385�E1==>�5�E5=7>=>��5�D=1�45;;5�?9O�4966DB5�9=B95<5�1;
A9BE>;C9=>�5�1;;5�B31A?5�14941B�L�@D5;;1�49�69=75AB9�71H
�+M�?5A38K�
49391<>39�;1�E5A9CJ��L�69=9C>�9;�C5<?>�9=�3D9�5BB5A5�><>B5BBD1;5
B97=96931E1�5BB5A5�T3>=CA>�=1CDA1U��TD=�9=BD;C>�1��9>�U>�TD=�12>	
<9=9>� 45;;1� B>395CJU�� 5� BC1� ?1BB1=4>� 1=385� 9;� C5<?>� 45;;�13	
35CC1I9>=5�45;�49E5AB>��>A<19�5BB5A5�71H�61�=>C9I91�>�<57;9>��T61
697>U� 5� ?D>9� 1=385� 5BB5A5� D=� D><>� 9<<>A1;5�� <1� B5� B59� 71H
1EA19�3><D=@D5��@D1=C>�<5=>��@D5;;W>3389>�49�A97D1A4>�385��B5
6>BB9�5C5A>��=>=�1EA5BC9
�+91<>�?1BB1C9�41;;�><>6>291�75=5A1;5�1
D=�1<<9A1I9>=5�4966DB1��1=385�B5�39�B>=>�1=3>A1�1CC57791<5=C9
><>6>29�=5;;1�=>BCA1�B>395CJ�
� �9N�=>=�B97=96931�385�1335CC1A5

?5AB>=5�385�E5=7>=>�79D4931C5�41�1;3D=9�T49E5AB5U�B91�D=�@D1;	
3>B1�49�B217;91C>��1=I9�L�B9<2>;>�49�9=C5;;975=I1�5�<5=C5�1?5AC1�
<1�;1�A51;CJ�4979C1;5�9=�3D9�39�A9CA>E91<>��;1�E9C1�E9ACD1;5�385�E9	
E91<>�� 39� 61� B5=C9A5� ED>C9� 5� 1;;1� 3>BC1=C5� A935A31� 49� 5<>I9>=9
6>AC9
���@D5BC>�B5=C9<5=C>�49�ED>C>�9=B95<5�1�D=1�<1=31=I1�49
?D=C9� 49� A965A9<5=C>� A51;9� 9=� ?5AB>=5� 41EE5A>� 1DC>A5E>;9� 81
45C5A<9=1C>�;1�=1B39C1�49�D=1�=D>E1�<>41�3>=�;1�@D1;5�9�A171II9�
?DA� 493891A1=4>B9� 1=3>A1� 5C5A>� >� =>=� 1??1AC5=5=C9� 1� =5BBD=
>A95=C1<5=C>� B5BBD1;5� 3>=E5=I9>=1;<5=C5� 4569=9C>�� 9=3><9=	
391=>� 14� 1BBD<5A5� E>;DC1<5=C5� 457;9� 1CC57791<5=C9� ><>B5B	
BD1;9
�X�D=�65=><5=>�4966DB>�B>?A1CCDCC>�CA1�;5�A171II5�?5A38K�
B53>=4>�;�>?9=9>=5�?D22;931��B5�4D5�A171II5�B9�21391=>�BDB39C1=>
D=�1CCA1I9>=5� B5BBD1;5� 9=� D=� A171II>�� <5=CA5� 4D5� A171II9� 385
61==>�;1�BC5BB1�3>B1�?5A4>=>�49�E9A9;9CJ
�+5�4D=@D5�1BBD<9�?D2	
2;931<5=C5� 1CC57791<5=C9� ><>B5BBD1;9�� ?DA� =>=� 5BB5=4>;>�
?1BB5A19�41;;�5BB5A5�D=1�?5AB>=1�@D1;D=@D5�1;;�5BB5A5�;1�?5AB>=1
?9O�?>?>;1A5�45;;1�B3D>;1
��5AC>�39�B1A1==>�3><D=@D5�A171II9
385�C9�45A945A1==>�>�385�49B1??A>E5A1==>�39N�385�619��<1�B1A1=	
=>�;1�<9=>A1=I1�A9B?5CC>�1�@D5;;5�9�385�C9�TB21E5A1==>U�495CA>

�??DA5� 61AB9� CA1B39=1A5� 9=� @D5BC1�T=D>E1U� ?5AE5AB9>=5� 385� 39
?A><5CC5� 5<>I9>=9� 6>AC9� =>=� L� ?A>?A9>� 9;� <1BB9<>�� 6>AB5
21BC5A5225�B?57=5A5�;>�B<1AC?8>=5�5�1?A9A5�D=�;92A>�?5A�?5=	
B1A5�3>=� ;1� ?A>?A91�C5BC1�>�B5<?;935<5=C5�1?A9A5� ;1� ?>AC1�49
31B1�5�9=9I91A5�1�E9E5A5�41EE5A>


�;1D491�,A1=>



����$� #�����	 ��� ������� ��
����� ������� ��
��
�
������������	��	����������
��	

�����
��
��
�����
������
������
������

��
��������
�
	�����������

$>�B3>AB>�4935<2A5���
��B9�L�3>=3;DB1�;1
C5AI1� 549I9>=5� 45;� (A>75CC>� T(933>;>
�C;1=C5� 45;;1� �>AADI9>=5U� 9=� 3>;;12>	
A1I9>=5�3>=�9;�%!-*��1=385�@D5BCW1==>�9
A171II9� 45;� =>BCA>� $935>� B9� B>=>� 61CC9
1;695A9� 45;;1� ;571;9CJ� ?5A� A1779D=75A5

35AC5II1�5C931�5�>?5A1A5�B35;C5�@D>C949	
1=1<5=C5� 3>AA5CC5
� !;� ?5A3>AB>� L� BC1C>
133><?17=1C>� 41;� (A>6
�.1==D339�� 49A5C	
C>A5�45;�%1BC5A��(+�49�(9B1�5�5B?5AC>�49
3>AADI9>=5��9;�(<�49�*><1�%1A9>�(1;1II9�
9;� 3><?>=5=C5� 45;;W�&��� ��DC>A9CJ
&1I9>=1;5� �=C93>AADI9>=5�� %9385;5
�>AA149=>�5� ;1�79>A=1;9BC1�49�*5?D22;931
�545A931��=75;9
�&5;;1�?A9<1E5A1���
��7;9
1;D==9�45;;5�3;1BB9������������5�����3>>A49	
=1C9� 41;� (A>6
� ,><1BB9� 5� 41;;5� (A>6
BB5
.1;5=C5��05<1�5��9;139��81==>�49BCA92D9C>
���� @D5BC9>=1A9� � ?5A� 3>=4DAA5
D=W9=4179=5�BD;;1�?5A35I9>=5�45;�65=><5	
=>�45;;1�3>AADI9>=5�=5;�=>BCA>�C5AA9C>A9>

*133>;C9� 9� 41C9� =59� C5AA9C>A9� 49� �>A<91�
%9=CDA=>�� ++� �>B<1� 5� �1<91=>�
�1BC5;6>AC5�� +?97=>� 5� !CA9� 5� 4>?>� 1E5A;9
C12D;1C9��81==>�CA1CC>�3>=B945A1I9>=9�?5A	
B>=1;9�?5A�1AA9E1A5�14��D=�1=1;9B9�4569=9C9E1
4>3D<5=C1C1� 45CC17;91C1<5=C5� =5;
4>BB95A� 9=C9C>;1C>� U(933>;>��C;1=C5� 45;;1
�>AADI9>=5���
�U
�&>=>BC1=C5�;1�B>395CJ
E5=71�3>=B945A1C1��75=5A1;<5=C5�<1;1C1
>� 3>AA>CC1� L� 5<5AB>� D=� 1CC57791<5=C>
3><21CC9E>� 459� 39CC149=9
� !;� ���� 457;9
9=C5AE9BC1C9��9=61CC9�81�A9C5=DC>�=535BB1A9>

385� ;1�B3D>;1�?A><D>E1�D=1�79DBC1�3>=	
B1?5E>;5II1� BD;� C5<1
� $W9;;571;9CJ� ?DN
5BB5A5�5BC9A?1C1�D=931<5=C5�3>=�;1�B?>=	
C1=51� E>;>=CJ� 459� B9=7>;9� 5� =>=� 3>=
3>BCA9I9>=9� 5BC5A=5
� &5;� 3>AB>� 45;
(A>75CC>� 7;9� BCD45=C9� 3>9=E>;C9� 81==>
?1AC539?1C>� 1� 9=3>=CA9�� 3>=65A5=I5� 5
1=385�1;;�1=1;9B9�49�D=�31B>�49�3>AADI9>=5
A51;<5=C5�E5A96931C>B9�?A5BB>�9;�,A92D=1;5
49� *><1
�T$1� B?5A1=I1� A9?>BC1� =5;;5� 75	
=5A1I9>=9� 6DCDA5� L� BC1C1� D=� 9=35=C9E>� 1
9=6>A<1AB9��31;1AB9�=5;;�1CCD1;9CJ�5�;925A1AB9
41� B385<9� <5=C1;9� 9<?>BC9� 41;;�1CCD1;5
;>7931� 53>=><931U� 81� B>BC5=DC>� D=>
457;9� 1;D==9� =5;;W9=3>=CA>� 3>=3;DB9E>
C5=DC>B9�?A5BB>�;�-=9E5AB9CJ�49�*><1��$1
+1?95=I1�� 9;� 
�� 4935<2A5� ��
�
� $1� A51;5
3>=>B35=I1�459�79>E1=9�49�D=�65=><5=>
?DA�3>BM�;1A71<5=C5�4966DB>�3><5�;1�3>A	
ADI9>=5� L� ;9<9C1C1�� @D5BC>� ?A>75CC>� L
BC1C>�?5A39N�D=1�?9135E>;5�5�9=1B?5CC1C1
B>A?A5B1�385�39�81�3>=B5=C9C>�49�?A><D>	
E5A5� D=1� 3>=3A5C1� 5� 1??A>6>=49C1
3>=>B35=I1� 5� <1CDA1A5� ;1� ?A>?A91
3>B395=I1�<>A1;5�5�39E931


�E5;H=��5�$D31

�A1I95�1;�(A>75CC>�T!=3>=CA>�3>=�9;�31<?9>=5U��9;�
��4935<2A5
��
��7;9��;25AC9=9�81==>�1EDC>�9;�7A1=45�?9135A5�49�133>7;95A5
D=1�%5417;91�4W1A75=C>�%>=491;5�=5;;W!BC9CDC>��+1;E1C>A5�*>BB9=9�
;925A>�45;;1�=1I9>=1;5�9C1;91=1�49�E>;;5H

�A5B39DC>�1��>A<91��81�6A5@D5=C1C>�9;�=>BCA>�$935>�69=>�1;�@D1A	
C>� 1==>� �3>=� A9BD;C1C9� 9=E949129;9��� ?5A� ?>9� 3>=35=CA1AB9� BD;;>
B?>AC��BD1�7A1=45�?1BB9>=5
��CCD1;<5=C5�79>31�3>=�9;�%>45=1
.>;;5H�9=�B5A95��
��6A5@D5=C1�;W-=9E5AB9CJ�457;9�+CD49�49�%>45=1
5�*5779>� �<9;91�5�3>=C1�49� ;1DA51AB9�1�2A5E5�9=� !=757=5A91�75	
BC9>=1;5
�$1�BD1�31AA95A1�L�9=9I91C1�=5;������3>=�9;�$1C9=1�.>;;5H�
41�@D5;�<><5=C>�9;�T%9=9BCA>�1;;1��965B1U��=5;;1�?1;;1E>;>�@D5;	
;>�45;�;925A>�L�D=�AD>;>�?5A�;>�?9O�4965=B9E>��L�B1;9C>�19�7A149=9
?9O�1;C9�45;;1�?1;;1E>;>�9C1;91=1��1AA9E1=4>�1�A1??A5B5=C1A5�9;�=>	
BCA>�(15B5�=57;9�D;C9<9�79>389�>;9<?939
��7;9��;25AC9=9�9=3DA9>B9C9
385�?1AC539?1E1=>�1;;1�3>=65A5=I1��*>BB9=9�81�3>=6941C>�49�1E5A
?A>E1C>�T6>AC5�A5B?>=B129;9CJ�<1�1=385�>A7>7;9>�5�B>?A1CCDCC>
79>91U
�$1�B3>AB1�5BC1C5��9=�<>;C9�39�B91<>�1??1BB9>=1C9�1;�?5A3>A	
B>�45;;1�&1I9>=1;5�49�?1;;1E>;>�69=>�1;;1�69=1;5��?DACA>??>�?5AB1
3>=CA>�9;��A1B9;5
�';9<?9149�1�?1AC5��*>BB9=9�81�>CC5=DC>�BD335B	
B9�BCA5?9C>B9�9=�>7=9�3;D2�9=�3D9�81�79>31C>��9=3;DB1�;1�B@D14A1�49
?1;;1E>;>� 45;� $935>�� =5;;W9=3>=CA>� 9=61CC9� L� BC1C>� 3>=C5=C>� 49
A9E545A5� ;W1<295=C5�5�9� (A>65BB>A9�1�3D9�L�A9<1BC>�9=�@D1;385
<>4>� ;571C>
� +5225=5� B91� D=� 31<?9>=5� =5;� E>;;5H�� 39N� 385
3>;?9B35�49�;D9��41�?>3>�?14A5�49�61<97;91��L�;WD<9;CJ��3><5�81�B>C	
C>;9=51C>� �9DB5??5� �>BC97;9>;1��T(5??9=>U�� BD>� ?A9<>� 1;;5=1	
C>A5
�!=�D=1�;5CC5A1�B3A9CC1�4>?>�;5�';9<?9149�49�*9>��+1;E1C>A5

;>� 81� 4569=9C>� D=� 1;;5=1C>A5
TB5E5A>� <1� 79DBC>�� <>;C>
B5E5A>� 5� <>;C>� 79DBC>U
� X
3891A>� 385� CA1� ;>A>� 3WL� D=
;571<5�385�E1�>;CA5�;>�B?>AC�
B9�CA1CC1�49�D=�;571<5�1665CC9E>
6>AC9BB9<>�CA1�D=�31<?9>=5�5
;WD><>� 385� 81� 3>=CA92D9C>� 1
61A�<1CDA1A5�9=�;D9�@D5BC1�?1B	
B9>=5
� T&5;;>� B?>AC�� 3><5
=5;;1� E9C1�� L� 9<?>AC1=C5� ;W9<	
?57=>�3>BC1=C5��9;�BD4>A5U��81
B>BC5=DC>� *>BB9=9� 4DA1=C5
;W9=3>=CA>��=>=�3WL�4D=@D5�41
BCD?9AB9�B5�9;�A9BD;C1C>�L�BC1C>
D=� 7A1=45� 1??;1DB>� 41� ?1AC5
49�CDCC9�7;9�BCD45=C9
� !;�C1;5=C>�
;W9<?57=>� 5� ;1� ?1BB9>=5� ;>
81==>�?>AC1C>�69=>�1�79>31AB9�;W>A>�>;9<?93>�3>=�9�3><?17=9��9=
D=1� ?A5BC1I9>=5� 49� 1;C9BB9<>� ;9E5;;>
� !=3>=CA1A;>� L� BC1C1� D=1
?A5I9>B1�>331B9>=5�?5A�31?9A5�385�391B3D=>�49�=>9�?DN�A1779D=	
75A5�@D1;B91B9�>2295CC9E>��?DA38K�;>�B9�E>7;91�41EE5A>�5�39�B9�21CC1
69=>�9=�6>=4>�?5A�>CC5=5A;>


(1>;>�*>C5;;9

���������
�
��
���
�
������	�����

	��



����$� #����� 
��� ������� ��
����� ������� ��
��
����
�
������
��	��������

+?5BB>�49665A5=I91<>� �5�49B3A9<9=91<>�� ;5�?5AB>=5�9=�21B5�1;
3>;>A5�45;;1�?5;;5��<1�3>B1�BD33545A5225�B5�@D1;3D=>�6>BB5�9=
7A14>� 49� 9=4931A5� 5B1CC1<5=C5� ;1� C>=1;9CJ� � 385� 3>AA9B?>=45� 1
@D5;;1��45;;1�=>BCA1�?5;;5���>AB5�B3>?A9A5<<>�385�;5�49665A5=I5
45;�3>;>A5�45;;1�?5;;5�=>=�B>=>�1;CA>�385�;5�B6D<1CDA5�49�D=�3>;	
>A5� 385� ?DN� 5BB5A5� 9=49E94D1C>� 9=� D=1� B31;1� (1=C>=5P
� �4� L
?A>?A9>�39N�385�B9�A9?A>?>=5�9;�?A>75CC>� D<1=15��6>C>7A161=	
4>�D=�9=49E94D>�5�6135=4>�1BBD<5A5�1;;>�B6>=4>�45;;1�6>C>�9;
3>;>A5�45;;1�?5;;5�3>BM�9=49E94D1C>
� � � $�9451�=1B35�41� ;>=C1=>�
;W!BC9CDC>��A1B9;91=>�49��5>7A1691��9=61CC9��41�D=�B>=41779>�5665C	
CD1C>�=5;� 
���� 1E5E1�A9B3>=CA1C>�385�9=� �A1B9;5�5B9BC>=>�25=

���E>312>;9�?5A�A965A9AB9�1;;5�B6D<1CDA5�49�3>;>A5�45;;1�?5;;5
��1
1;;>A1��1=1;9II1=4>�;5�T=D1=35BU��B6D<1CDA5��7A141I9>=9��49�?5;;5
5B9BC5=C9�� 81� ;W9=C5=C>� 49� 31C1;>71A5� CDCC9� 9� E>312>;9� 385� B9
A965A9B3>=>� 1;� 3>;>A5� 45;;1� ?5;;5� D<1=1

�=75;931� �1BB�� 6>C>7A161� 2A1B9;91=1� ?A>65BB9>=9BC1�� 81� 61CC>
4539B1<5=C5�49�?9O�49�D=�B>=41779>��3>496931=4>�9=�<1=95A1�A97	
>A>B1�� 1CCA1E5AB>� ;5� 3A><95� (1=C>=5�� CDCC5� ;5� C9?>;>795� 5� ;5

=D1=35B�49�?5;;5�5B9BC5=C9
�&5;;>�B?539693>�9;�?A>75CC>�3>=B9BC5
=5;;1�A51;9II1I9>=5�49�D=1�B5A95�49�A9CA1CC9�9;�3D9�B6>=4>�L�A95<?9	
C>�3>=�;W5B1CC1�B6D<1CDA1�49�3>;>A5�5BCA1CC>�41�D=�31<?9>=5�49
31A=179>=5� 45;� B>775CC>� �

� Y� 

� ?9G5;�
� � $W>295CC9E>� 69=1;5� L
@D5;;>�49�A579BCA1A5�5�31C1;>71A5��1CCA1E5AB>�D=�?A>35BB>�B395=	
C9693>�� CDCC5� ;5� C>=1;9CJ� ?>BB929;9� 45;;1� ?5;;5� D<1=1
�,A1<9C5� ;1
6>C>7A1691�B9�ED>;5�31CCDA1A5�;5�E1A95�B6D<1CDA5�5�61A=5�D=>�BCAD	
<5=C>�49�A96;5BB9>=5�5�9=C5A1I9>=5��31?135�49�3A51A5�?>=C9�CA1
1??1A5=I1�5�945=C9CJ��CA1�D7D17;91=I1�5�49E5AB9CJ
�$1�A541I9>=5
45;�$9351;5�81�?1A;1C>�49�@D5BC>�?A>75CC>�17;9��;25AC9=9�4DA1=C5
;WD;C9<1�1BB5<2;51�49�!BC9CDC>�5�39A31�
���A171II9�81==>�41C>�;1
;>A>�49B?>=929;9CJ�1�3>;;12>A1A5�T4>=1=4>U�9;� ;>A>�3>;>A5�45;;1
?5;;5�� 9=� @D5BC1� ?179=1� ?D22;93891<>� D=� ?A9<>� 5B5<?9>� 45;
A9BD;C1C>�49�@D5BC>�9<?57=>�385�1�2A5E5�E5AAJ�B9�CA1B6>A<5AJ�9=
D=� E5A>� 5� ?A>?A9>� D=� <DA1;5B� 3>=� CDCC9� 9� 3>;>A9� 459� A171II9
45;;W!BC9CDC>


�891A1�$><21A49



����$� #������� ������ ������������ ������

��������
��
��
���
 
�

)D5BC>� =>=� B5<?A5� 49?5=45� 41;� ;92A>�
<1� 49?5=45� B>?A1CCDCC>� 41� =>9�� 41;� ?5	
A9>4>� 385� BC91<>� E9E5=4>� 9=� @D5;
<><5=C>��41;;5�=>BCA5�B5=B1I9>=9
�!;�A9BD;	
C1C>� 45;;1� ;5CCDA1� 49� D=� ;92A>� B1AJ� D=
<9BC>� 49� A93>A49� 54� 5<>I9>=9� 385
A95B3>=>� 14� 5BB5A5� E9E9� =5;� 3>AB>� 45;
C5<?>�� 385�A9DB39A1==>�B5<?A5�1�BCA1?	
?1AC9�D=�B>AA9B>��385�C9�61A1==>�9<?1A1A5
@D1;3>B1�� B5<?A5�� <1� B>?A1CCDCC>�� C9
61A1==>� B5<?A5� 9=B57=1A5� @D1;3>B1� 17;9
1;CA9
� %1� ?5A38K� L� 3>BM� 9<?>AC1=C5� ;57	
75A5�� $5775A5� =>=� L� B5<?;935<5=C5
B6>7;91A5�45;;5�?179=5��L�25=�1;CA>
�$5775A5
L�A96;5CC5A5��L�3A5B35A5��39�<97;9>A1�3><5
?5AB>=5
� !� ;92A9�5=CA1=>�=5;;W1=9<1��B>=>
5<>I9>=9��3D;CDA1��45B945A9��<1�B>?A1CCDC	
C>� <5CC>=>� T;5� 1;9U
� �A1I95� 1;;1� =>BCA1
9<<179=1I9>=5� 9� ;92A9� 39� ?5A<5CC>=>� 49
E>;1A5� >;CA5� ;1� A51;CJ� BC5BB1� 45;;5� 3>B5
45;;1� E9C1�� 39� ?5A<5CC>=>� 49� 5E145A5� 419
=>BCA9�?A>2;5<9�@D>C9491=9�5�49�9<<545	
B9<1A39�9=�D=�?5AB>=1779>
��??DA5�9=�!C1;91
9�;5CC>A9��B91�79>E1=9�B91�14D;C9��B>=>�?>389�
D=1�B?5395�49�B5CC1�9=�3D9�B5<2A1�B91�49669	
39;5�5=CA1A5
��;;1�4><1=41�6>=41<5=C1;5�
385� 389545E1� B5� 5� @D1=C>� ;577>=>� 9
A171II9�� ;5�A9B?>BC5�B>=>�@D1B9�CDCC5�>A9	

5=C1C5�E5AB>�D=1� ;5CCDA1�@D1B9�45;�CDCC>
1BB5=C5
� +53>=4>� D=1� A535=C5� A935A31� 9
41C9�BD;;1�;5CCDA1�9=�!C1;91�B>=>�1;;1A<1=C9�
25=5�9;�����=>=�;5775�=5<<5=>�D=�;92A>
1;;W1==>
� !�A171II9�9=C5AE9BC1C9�B9�T=1B3>=	
4>=>U� 9=� <1=95A1� <1BB93391� 495CA>� ;1
6A1B5�T&>=�8>�C5<?>�?5A�;5775A5U
�%1�9=
A51;CJ�B9�B1�385�=>=�L�5665CC9E1<5=C5�3>BM
9=�CDCC9�9�31B9
�(5A38K�1;;>A1�9�A171II9�?DA
1E5=4>�1221BC1=I1�C5<?>�1�49B?>B9I9>=5�
=>=� ;>� 454931=>� 1;;1� ;5CCDA1�� �BB9� B>=>
49BCA1CC9��?A565A9B3>=>�BC1A5�41E1=C9�14�D=
3><?DC5A��79>31A5�19�E945>79>389��<5BB17	
791A5�� =>=� 1<1=>� ;5775A5
� 'A<19� L� D=
3 ; 1 B B 9 3 > �
<>;C5� ?5A	
B>=5�� =5;;5
;>A>� 31<5A5�
8 1 = = >
?>389BB9<9
;92A9� 41� ;57	
75A5
� �9� 61CC9
>A<19�B9�?DN
B > B C 5 = 5 A 5
385� 9;� A1?	
?>AC>� CA1� 9
79>E1=9� 5� ;1
;5CCDA1� B91
4 9 E 5 = C 1 C >

B5<?;935<5=C5� ?9O� B3>;1BC93>� 385� D=
?9135A5
�,DCC>�@D5BC>�39�?>AC1�1�?>A39�D=1
4><1=41�� 9=� D=� 6DCDA>�� 39� B1A1==>� ?5A	
B>=5� 385�� A9?5=B1=4>� 14� D=� ;92A>�
A93>A45A1==>�;5�5<>I9>=9�;571C5�14�5BB>�
�;;5�B5=B1I9>=9�?A>E1C5�@D1=4>�CA1�C1=C5
?1A>;5�B>;>�1;3D=5�5A1=>�457=5�49�5BB5A5
B>CC>;9=51C5� 5� A93>A41C5�� �89BBJ� B5� 39
B1AJ� @D1;3D=>� 385� B>AA945AJ� =5;� A93>A	
41A5�9�<><5=C9�9=�3D9�;5775A5�5A1�D=�>CC9	
<>�<>4>�?5A�5E145A5�41;;1�A51;CJ


�;5=1��A97;91���+1A1�*><1=>


����	����
�	���
��	�	���
��


+5�?5A�C5��1AC5��L�B>;>�@D5;;1�385��9<?>;E5A1C1��L�BC1<?1C1�BD9
;92A9�B3>;1BC939�C9�BC1�B6D775=4>�;1�3><?A5=B9>=5�49�@D1;3>B1�49
<>;C>�?A5I9>B>
�!;�?A>35BB>�3A51C9E>�?5A<5CC5�1;;�D><>�49�5;5	
E1AB9�1;�49�B>?A1�45;;1�21BB5II1��3>=B5=C5�1=385�D=�1DC>1=1;9B9
�3><5�B>BC5==5��A5D4��5�;1�;925A1I9>=5�45;�?A>?A9>�9=3>=B39>

!=>;CA5��;W1AC5��=5;�BD>�B5=B>�?9O�1<?9>�5�9=�CDCC5�;5�BD5�B6D<1	
CDA5��1;9<5=C1� ;>�B?9A9C>�49�B>?A1EE9E5=I1�5� ;925A1� ;�D><>�41;
4>;>A5��?5A<5CC5=4>=5�;�5B?A5BB9>=5
�$5�29>7A1695�49�=D<5A>B9
1AC9BC9�;>�49<>BCA1=>���D=>�457;9�5B5<?9�?1AC93>;1A<5=C5�B97=9	
6931C9E9�L�@D5;;>�45;;1�?9CCA935�<5BB931=1� �A941�#18;>� �=1C1�=5;


���� 1� �1H>131=�
%5BB93>�
�  19� <19
E9BC>� D=� BD>
@D14A>�� (>CA5BC9
5BB5A5� 9=3DA9>B9C>
41;;5� BD5� 6>;C5
B>?A13397;91�1�1;9�49
712291=>�� 419� BD>9
21669� E9A9;9
� !;� BD>� L
D=>� B7D1A4>� ?A>	
6>=4>� 5� ?5=5	
CA1=C5�� ?>AC1C>A5
45;;1� B?5=B95A1C5I	
I1� 45;� BD>� ?>?>;>
�@D5;;>� 9=4975=>��

<1�1=385�45;�BD>�BCA1I9>�5�45;;1� 49B9;;DB9>=5�49�D=1�E9C1�3>BM
2A5E5�2AD391C1�=5;�?A>?A9>�65AE>A5
��95CA>�@D57;9�>3389�3�L�D=
1<>A5�9=3>=49I9>=1C>�?5A�;�1AC5�385�81�133>;C>�CA1�;5�BD5�2A13	
391�;59�5�C1=C9�1;CA9�@D1=4>�;1�E9C1�;9�1E5E1�B?5II1C9
�$9�81�A5B9�=D>	
E1<5=C5�?95=9�5�9=C5A9
�$9�81�19DC1C9�1�BD?5A1A5�D=�4>;>A5�CA>?	
?>�7A1=45�?5A�D=1�C5AA1�CA>??>�?933>;1
�$�1AC5�L�?5A��A941�D=1
A9E>;DI9>=5��;5�?5A<5CC5�49�5BC5A9>A9II1A5�9;�4>;>A5�5�49�;925A1A	
B9�41;�?A>?A9>�3>A?>
�$1�BD1�E9C1�L�3>BC5;;1C1�41�?A>2;5<9�69B939�
;�9<?>BB929;9CJ� 49� <D>E5AB9� ;1� 3>=4D35� 1;� ?5BB9<9B<>� 5� 1;;�8D	
<>DA�?9O�=5A>
�+>;>�;1�?9CCDA1�;1�;925A1�41�@D5BC1�712291��6135=	
4>�5B?;>45A5�9=�CDCC1�;1�BD1�<17=96935=I1�;�1<>A5�?5A�;1�E9C1�5
?5A�;1�25;;5II1
�$�1AC5�?5A<5CC5�;1�BD2;9<1I9>=5�45;�4>;>A5�5�;1
CA1B6>A<1I9>=5�45;�<1;5�9=�25=5���3DA1��3><5�D=�C1;9B<1=>��;�1	
=9<1
�(5A��A941�81�1=385�D=1�6D=I9>=5�31C1AC931�5�3>=B>;1C>A91�
=5;�49?9=C>��$5��D5��A941����
������
����
��������
 ��;1�?9CCA935�<5B	
B931=1�3A51�D=�1<931�9<<179=1A91��D=1�BK�65;935�5�B1=1�9=�7A14>
49� 3>;<1A5� 9� BD>9� ED>C9
� $�1AC5� =>=� L� @D9=49� 69=1;9II1C1� 14
>CC5=5A5�D=�2D>=�E>C>�1;;�9=C5AA>71I9>=5�49�D=�C5<929;5�?A>65B	
B>A5�>�1�D=�C5<1�49�9C1;91=>��<1�D=9B35�7;9�D><9=9�49�CDCC5�;5�5A5
=5;�4>;>A5�D=9E5AB1;5
��><?A5=45=4>�;�5=>A<5�?>C5A5�3A51C9	
E>�385�45A9E1�41;;1�<5=C5��;�D><>�B1A5225�?9O�6>AC5��<5=>�39=9	
3>
���9<?1A5A5225�1�1??A5II1A5�;�1AC5


49�B>?A1EE9E5A5


�E5;H=��5�$D31

���	��
�	�������
�

���
���������	��
������
���������
�����
������

�
������������
���
������



������$� #�����
��������� ����
��������� ����
�9>E54M� ���4935<2A5� ��
��L�C>A=1C>�9;� �8A9BC<1B�+8>F��@D5BCW1==>
1;;1�BD1�C5AI1�549I9>=5��9=�D=1�?1;5BCA1�7A5<9C1�49�A171II9��7;9�1AC9BC9�385
B9� B>=>� 5B929C9� 81==>� 3>BM� 1D7DA1C>� 2D>=� &1C1;5� 1;;1� B3D>;1� 9=C5A1�
?A9<1�45;;W9=9I9>�45;;5�E131=I5�=1C1;9I95
�!�A171II9��;9351;9�5�=>=��133><	
?17=1C9�41;;1�;>A>�B?;5=4941�E>35�5�41;�;>A>�BCAD<5=C>��B9�B>=>�39<5=	
C1C9�9=�5B929I9>=9�385�81==>�5=CDB91B<1C>�9;�?D22;93>�45;�$935>��49E5A	
C5=4>�5�CA1B?>AC1=4>�CDCC9�9=�D=W1C<>B65A1�49�1;;57A91�5�B?5=B95A1C5I	
I1
� ��331=C>� 1;;1� 2D>=1� <DB931�� ;W1AC5� L� BC1C1� ;1� 3>?A>C17>=9BC1� 45;	
;W5E5=C>��9;�3>=3>AB>�49�6>C>7A1691�5�49B57=>�81�?5A<5BB>�1�<>;C9�1AC9BC9
49�5B?A9<5A5�9;�;>A>�C1;5=C>
��85�49A5��L�BC1C>�41EE5A>�D=�>CC9<>�<>4>
?5A�B1;DC1AB9�5�41AB9�1??D=C1<5=C>�?5A�D=�=D>E>�1==>�385�?A><5CC5
49�5BB5A5�5=CDB91B<1=C5����������������������������������������

�=4A51�%>=C5

��,,-"."*/�*/&�!&�&./&/0/+���,,-"."*/�*/&�!&�&./&/0/+�

��*+./-&�����&���/�("��*+./-&�����&���/�("�"� �(/-"�#�  "�!&�����+���/�("�"� �(/-"�#�  "�!&�����+���/�("

��  "��  "
!4�-/&./�!4�-/&./�
*!-"�
*!-"� 
*!-"�
*!-"� ��//"+��//"+ �+))�.+�+))�.+

�+�./�##�!"(��%-&./)�.��%+1�



����$� #������� �!��$% ��"�!%$��!��$% ��"�!%$�
!;� $935>� =>=� B97=96931� B>;C1=C>� ;92A9�� @D145A=9� 5�TBCD49>� <1CC>� 5
49B?5A1C9BB9<>U�<1�<>;C>��<>;C>�1;CA>��@D5BC>�L�BC1C>�9;�<5BB1779>
45;;W�;25AC9�!=';CA5��@D5BCW1==>�1;;1�BD1�B53>=41�549I9>=5
�.5=5A4M
��6522A19>��9=�D=W�D;1�%17=1�7A5<9C1��453>A1C1�?5A�;W>331B9>=5�41;;5
A171II5� 45;;1� A541I9>=5�� CDCC9� 7;9� 1AC9BC9�� ;9351;9� 5� =>=�� 9=B95<5� 19
A171II9� 45;;5� B3D>;5� <5495� 45;� C5AA9C>A9>�� 81==>� 1EDC>� <>4>� 49
<5CC5A5�9=�<>BCA1�9;�?A>?A9>�C1;5=C>��CA1B39=1=4>�9;�?D22;93>�9=�D=
E91779>� CA1� BD775BC9>=9�� <DB931� 5� ?>5B91�� ;>� B?5CC13>;>� 81� E9BC>� 9
C1;5=C9� 39<5=C1AB9� =5;;1� 1AC9� ?9O� E1A9571C5�� 41;� 21;;>� 1;� 31=C>� 5� 1;
C51CA>���54�L�BC1C>�41EE5A>�25;;>�E545A5�;W16691C1<5=C>�3A51C>B9�41
A171II9� 49� B3D>;5� 49E5AB5�� D=9C9� 9=� TD=� ?>=C5U� 9<<179=1A9>� CA1
75=5A1I9>=9
�-=1�CA149I9>=5�41�?>AC1A5�1E1=C9������������

�=4A51�%>=C5

�"(#&"�!�� �. �-��"(#&"�!�� �. �-�

�(�)�$*&#& +�,0��(& +

��*+./-&�#+((&�,-"."*/�/+-&��*+./-&�#+((&�,-"."*/�/+-&

�0//&�$(&��-/&./&�.0(�,�( +�

���	�
� ��� ���	�

�
���� �����	�
� ��� ���	�

�
���� ��


